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Employees earn 1.25 days of sick leave per month. The State's obligation for sick 
leave credit is a maximum of 45 workdays.  $114.9 million has been accrued in long-
term obligations for the State’s compensated absences liability. 

 
The State has recorded $28.0 million relating to the accrual of the long-term 
obligation for escheat (abandoned property). An additional $19.7 million was 
recorded as a current portion obligation. 
  
An additional long-term obligation relates to the purchase of the Wilmington Public 
Building. $28,077 has been reported as the current portion and the remaining 
principal balance of $30,194 is included in long-term debt with the final payment to 
be made in 2004.  
 

NOTE 11.     CHANGES IN LONG-TERM OBLIGATIONS   
 

The following table provides a summary of changes in long-term obligations for the 
year ended June 30, 2002.  
 

 

Governmental Activities
     General obligation bonds $ 653.7 $ 155.8 $ (99.6) $ 709.9 $ 83.9
     Revenue bonds 0.5 (0.1) 0.4 0.0
     W ilmington Public Bldg. 0.1 0.1 0.0
     Claims and Judgments 95.2 384.6 (382.4) 97.4 38.2
     Compensated Absences 114.8 0.1 114.9
     Net pension obligation 61.8 27.8 (17.8) 71.8
     Escheat payable 42.9 11.8 (7.0) 47.7 19.7

          Governmental activities
               long-term liabilities $ 969.0 $ 580.1 $ (506.9) $ 1,042.2 $ 141.8

Business-type Activities
     Revenue bonds 634.4 80.9 (39.6) 675.7 41.5
     Bond issue premium, net of
        accumulated amortization 7.5 7.5
     Compensated Absences 11.6 0.3 (0.7) 11.2 3.8
     Claims and judgments 22.3 124.4 (107.2) 39.5 30.9

          Business type Activities
               long-term liabilities $ 668.3 $ 213.1 $ (147.5) $ 733.9 $ 76.2
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Changes in long-term obligations for the Component Units are summarized below. 
 

 
 
 
NOTE 12. NO COMMITMENT DEBT  (NOT INCLUDED IN FINANCIAL 

STATEMENTS) 
 
The State of Delaware, by action of the General Assembly, created various 
authorities for the express purpose of providing private entities with an available low 
cost source of capital financing for construction of facilities deemed to be in the 
public interest. The bonds of the authorities represent limited obligations payable 
solely from payments made by the borrowing entities. The majority of the bonds are 
secured by the property financed. Upon repayment of a bond, ownership of acquired 
property transfers to the entity served by the bond issuance. The State has no 
obligation for this debt. Accordingly, these bonds are not reflected in the 
accompanying financial statements. These bonds are issued through the Delaware 
Economic Development Authority and the Delaware Health Facilities Authority. The 
principal amount of bonds outstanding at June 30, 2002 for these entities amounted 
to  $1.9 billion and $168.4 million, respectively.  

Delaw are State Housing Authority
     Notes Payable $ 3.4 $ 0.4 $ (0.3) $ 3.5 $ 0.3
     Revenue bonds 399.8 131.0 (106.0) 424.8 11.2
     Com pensated Absences 0.6 0.1 0.7 0.0
 Total Long Term  Obligations $ 403.8 $ 131.5 $ (106.3) $ 429.0 $ 11.5

Diam ond State Port Corporation
     Notes Payable $ 56.3 $ $ (24.8) $ 31.5 $ 3.3
     Loans Payable 27.5 27.5
     O ther Non-current 0.1 3.2 3.3
 Total Long Term  Obligations $ 56.4 $ 30.7 $ (24.8) $ 62.3 $ 3.3

Riverfront Developm ent Corporation
     Loans Payable $ 0.5 $ $ (0.5) $ 0.0 $
     Bonds Payable 5.7 (0.2) 5.5 0.2
     Long term  debt 16.0 0.1 (0.5) 15.6 5.7
 Total Long Term  Obligations $ 22.2 $ 0.1 $ (1.2) $ 21.1 $ 5.9

Delaw are State University
     Lease Obligations $ 0.7 $ $ (0.1) $ 0.6 $ 0.2
     Revenue bonds 14.7 (0.8) 13.9 0.8
 Total Long Term  Obligations $ 15.4 $ 0.0 $ (0.9) $ 14.5 $ 1.0
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